Central Utah

A LOOK AT THE CURRENT
ECONOMIC EXPANSION
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My Not-So-Secret Formula
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et | # )
.* Year-Over Percent Change in Nonfarm Jobs.
J — “Year-over” change between one month and the same 30

month the previous year. (December 2016 employment
” compared to December 2015 employment).

— Employment data is current and some of most accurate A
B

Al

= and complete information available.
— It’s easy.
— Available for small areas.
— Not what the Bureau of Labor publishes in their press

(’_ release—not seasonally adjusted.
]
: N o\ Rp LY J
o, SR s
AT VY ™ LT e | Jofe>0



Most Importantly. ..

* It works! . ¥

* Nationally, when year- | @{
over growth rates trend \ A
down and eventually

result in job loss, there

has always a recession
as defined by NBER.




Year-Over Change in U.S. Nonfarm Jobs
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Source: U.S. Bureau of Labor Statistics.



Six-County’s
recovery from the

recession was
slower than
average




Overall, the rate of

job growth slowed
somewhat in 2016




Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six-County Year-Over Change in Nonfarm Jobs
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growth may
also be
slowing
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six County 2016 Change in Nonfarm Jobs

Juab

County 74 Up 523 jobs in 2016
Millard
County Only Piute
[ County lost
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Wayne
County

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



2016 Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six-County Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six County Nonfarm Jobs
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Six-County Nonfarm Jobs, Smoothed*
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six-County Nonfarm Jobs, Smoothed*
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Most

industries
showed
expansion in
2016
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Six-County 2016 Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six-County 2016 Change in Nonfarm Jobs
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2016 Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Six County 2016 Nonfarm Jobs by Industry

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Counting Agricultural

Employment
Central

Millard
County

527 770

|
Piute County
45

Sanpete
County

251 583
Sevier
County

92 521
Wayne
County

12 98
Grand Total

2,017
882
I
2014 Covered QCEW 2009-2013 American
Employment* Community Survey**

2212

352

2477

1,588

464

6,793

2012 Agricultural
Census***

Region

(O Bear River

(O castle Country

(®) Central

(O Mountainiand

(O Southeast

(O southwest

() state of Utah

(O vintah Basin

(O wasatch Front North
(O wasatch Front South

*Quarterly Census of Employment and Wages. Includes agriculture, forestry and fishing employment. Covered agricultural employment in Carbon,
Emery, Kane and Piute counties has been suppressed to avoid disclosure of confidential data.

**Agriculture, forestry and fishing employment.
*** Includes total operators and hired labor. Does not include upaid workers.

Source: Utah Department of Workforce Services, U.S. Census Bureau, U.S. Department of Agriculture.



Six County Share of Total Employment by Industry
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Source: U.S. Census Bureau: Local Employment Dynamics.



Six County Share of Total Employment by Age Group
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Source: U.S. Census Bureau: Local Employment Dynamics.



Six County Share of Total Employment by Educational
Attainment
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Source: U.S. Census Bureau: Local Employment Dynamics.



Six County Share of Total Employment by Race/Ethnicity
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Source: U.S. Census Bureau: Local Employment Dynamics.



Six County Gender Share of Total Employment
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Source: U.S. Census Bureau: Local Employment Dynamics.



Unemployment is

trending down in
all counties




. Several counties are at or

near “full employment”

S
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Six County February 2017

Seasonally Adjusted Unemployment Rate

3.2% 5.2% 3.7% 3.6% 7.6% 3.1%

~ N

Seasonal
employment
results in high
jobless rate

Millard County Piute County Sanpete County Sevier County Wayne County State of Utah

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.
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Seasonally Adjusted Unemployment Rates
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Average wages
are trending

upward




Six County

below the state
average




Average Monthly Nonfarm Wage
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Overall, sales are growing




Big projects can create large
swings




Year-to-Year Change in Gross Taxable Sales
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



In general,

population growth
is slower than the
state




Juab is the

exception




2016 Population Estimates—Census Bureau

| Sanpete has
12,694 h'g!'er
population, but
Sevier has more

jobs.
2,702

Sanpete

Sevier

Millard

Juab

Wayne

Piute 1,466

U.S. Census Bureau; Population Estimates.



Population Change
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U.S. Census Bureau; Population Estimates.



2016 Population Change — Census Bureau

U.S. Census Bureau; Population Estimates.



2016 Population Change — Kem C. Gardner Policty Institute

Kem C. Gardner
POLICY INSTITUTE
. THE UNIVERSITY OF UTAH

Percent Change

-3.8% 6.1%
2016

1 Year

Annual Percent Change by County:

2016

Source: UPC 2010-2016 Population Estimates

Source: Kem C. Gardner Policy Institute.

D Show history




Share of Population with Health Care Insurance
2011-2015

U.S. Census Bureau; American Community Survey.



Share of Population with Health Care Insurance
2011-2015

U.S. Census Bureau; American Community Survey.



You don't need a weather

man To know which way the

wind blows”




"The future for me is
already a thing of the

past”




Time is not
necessarily on
our side. ..

Limited economic
tool box
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U.S. Expansionary Periods in Months

May 1954 - Aug 1957
Apr 1958 - Apr 1960
Feb 1961 - Dec 1969

Nov 1970 - Nov 1973
Mar 1975 - Jan 1980

Jul 1980 - Jul 1981
Nov 1982 - Jul 1990
Mar 1991 - Mar 2001

Jun 2009 to Current

Source: National Bureau of Economic Research. v
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U.S. Year-Over Change in Nonfarm Jobs

4%

3%;1/*\

2% w

1%

0% -

1995
1996
1997
1998

1%

2011 -
2012
2013
2014
2015

-2%

-3%

-4%

-5%

-6%

Source: U.S. Bureau of Labor Statistics.




jobs.utah.gov/wi

Job Seekers - Employers ~ Temporary Assistance « Labor Market ~ Department - Search

Utah Seasonally Adjusted
Unemployment Rate

| Employment Update | | Local Insights

Review Utah's current employment View local economic profiles and
and unemployment. read in-depth analysis.
+ Employment Growth by County + County Snapshots
+ Unemployment by County » Regional Snapshots
‘ = Employment By Industry = Annual County Profiles
= Current Press Release = State & Local Economic Blogs

W utan W us

r’ 2008 2010 2012 2014 2016 2018
Source: Utah Depariment of Workforce Services
i L — - i
Economic Data Reports & Analysis

Browse a wealth of Utah economic January Unemployment Payroll Job Explore detailed reports and studies
data by category. 2017 Rate Change ‘ on Utah's labor market.

« Employment « Occupational § » Labor Force Profiles

= Labor Force - Wage & Income State of Utah 3.1% 3.2% = Special Studies

+ Demographic - Firm Level = Annual Labor Market Reports

+ Indicator + Other Data United States 4.8% 1.5% + Regional Industry Briefs

» Contact Regional Economists

Resources for » Job Seekers Businesses & Site Selectors

— - - '“”‘,—-“- g ——
1 y @W‘“‘“ﬂg

Don’t sweat the monthly data. Watch the trends.



ECONOMIC SNAPSHOT '
Washington Cownty

Year-to-Year Change In Nonfarm Jobs 2.8% 1.8% 4.9%
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Juab County Year-Over Change in Nonfarm Jobs
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Juab County 2016 Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Year-to-Year Change in Gross Taxable Sales
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Millard County Year-Over Change in Nonfarm Jobs
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Millard County 2016 Change in Nonfarm Jobs
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Millard County 2016 Change in Nonfarm Jobs
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Millard County 2016 Nonfarm Jobs by Industry

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Piute County Year-Over Change in Nonfarm Jobs
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Piute County Year-Over Change in Nonfarm Jobs
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Piute County 2016 Change in Nonfarm Jobs

Trade Transport

B 0
Utilities 2"

Professional and

0,
Business Svcs 101.5%

Leisure and
Hospitality

22.0%

Government -3.6%

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Piute County 2016 Nonfarm Jobs by Industry

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Sanpete County Year-Over Change in Nonfarm Jobs
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Sanpete County 2016 Change in Nonfarm Jobs
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Sanpete County 2016 Change in Nonfarm Jobs
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Sanpete County 2016 Nonfarm Jobs by Industry

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Sevier County Year-Over Change in Nonfarm Jobs
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Sevier County 2016 Change in Nonfarm Jobs
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Sevier County 2016 Change in Nonfarm Jobs

Mining

Construction

Manufacturing

Trade Transport
Utilities

Information

Financial Activities

Professional and
Business Svcs

Education, Health,
Social Svcs

Leisure and
Hospitality

Other Services

Government

2.9%

5.8%

3.6%

-1.2%

3.9%

8.0%

6.3%

-1.9%

0.9%

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Sevier County 2016 Nonfarm Jobs by Industry

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Wayne County Year-Over Change in Nonfarm Jobs
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Wayne County 2016 Change in Nonfarm Jobs
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Wayne County 2016 Change in Nonfarm Jobs
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Wayne County 2016 Nonfarm Jobs by Industry
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