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DRIVER.
In-migration is a major factor in Washington County’s

rapid expansion.

POPULATION
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SLOWING.
Nonfarm job growth rate is trending downward: 

Washington County, Utah, United States

JOBS
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DIVERSITY.
Washington County’s industry employment is becoming 

more diverse.

INDUSTRY
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GAP.
A tight labor market pushes up wages.

WAGES
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TIGHT.
The unemployment rate is a “lagging” indicator.

UNEMPLOYMENT
RATE
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Adjusted Unemployment Rate
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BELOW BUBBLE.
Data show cyclical pattern, but no bubble.

CONSTRUCTION
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STRONG.
Sales growth picking up

SALES
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Utah State Tax Commission.

-25%
-20%
-15%
-10%

-5%
0%
5%

10%
15%
20%

Year-over Change in Gross Taxable Sales

Washington County
State of Utah



CHANGE.
Older, less likely to be married, women in the workforce

Demographics
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Source: U.S. Census Bureau; 1960 Census; 2016 American Community Survey.
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* Adjusted using 1982-84 Consumer Price Index for Urban Consumers.
Source: U.S. Census Bureau; 1960 Census; 2016 American Community Survey.
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Mathematics.
Increases in productivity needed to span the gap

GDP
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Source:  U.S. Bureau of Economic Analysis.
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Source:  U.S. Bureau of Economic Analysis.
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Source:  U.S. Bureau of Labor Statistics.
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Source:  U.S. Bureau of Labor Statistics.
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Source:  U.S. Bureau of Economic Analysis; St. Louis Federal Reserve Bank
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Source:  U.S. Census Bureau.
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—JANET YELLEN
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ATTENTION.
U.S. year-to-year job growth below 1 percent may signal 

the beginning of a recession.

AHEAD
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1

Will job growth continue to slow 
or pick up?



The longer the expansion, the 
greater the likelihood of a 

downturn

2
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Source: National Bureau of Economic Research.
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WATCH

Stock market values can be 
largely based on expectations.

Price/Earnings ratios 
suggest the Stock 

Market is overvalued
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Does the economy need more 
fuel? Might the timing be 
accidentally providential?
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WATCH

Get your economics from 
knowledgeable sources

Politicians
≠

Economists



—LAURENCE J PETER
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Don’t sweat the monthly data. Watch the 
trends.

jobs.utah.gov/wi



Economic 
Snapshot

(Monthly)

Labor Market & 
Economy Blog

Current

jobs.utah.gov/wi (click on “County Snapshots”)




